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APRIL/MAY 2019

BBA21 — FINANCIAL ACCOUNTING

Time : Three hours. Maximum : 75 marks

SECTION A — (10 x 2 = 20 marks)
| Answer ALL questions. |
Define Accounting.
sas G Uglailich — auepim.

What is Ledger?

GLCHE erenmiTed Greman?

Write short notes on Trial Balance.’
Qapiumiey upbl o GHILIY T(PpsIs.

What is Straight line method in depreciation?
Gsuimensdler CrmGair () apenn eTemmTed cTeven?
What is Balance Sheet?

QUL Bl GHILL erepmd erarer?

i, What is meant by bad debts? _

GUIT &SI GTEIMITEY GTGITEHT ?
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emeupd  efluprugallalmis
Qmuumie) swri Dels,

2013

R9% e 1 Ognfle Gsrmdusg m. 50,000

17.

Aynss QaTemipsd op. 10,000

2
4 savaneE® eris Ahns) an. 5,000
5 Q&6 elbuseras. 5,000

6

mroailLLb s&E Ganerpse Celiss)
¢m. 10,000

10 aumews dsaisslusg) . 2,000
13 sa@remadl_ib Qprssid Qupmg) ep. 5,000
15 ' pmegyds Qynésn Gsaysdws) ep. 10,000

A machine was acquired on 1.4.1995 at a cost of
Rs. 2,70,000, the cost of installation being
Rs. 80,000. It is expeczed that its total life will be
60,000 hours. During 1395, it worked for 15000
hours and during 1996 for 24000 hours. Write up
the Machinery account fa= 1995 and 1996.

1.4.1995 <oy @ 2,70,000 wélierer @uibdgid
RATY AMBSLUCLE. &g BHlnejausnE . 30,000
Clrevaureng, sigen Qwrss il srab 60,000 wen
Crymiserms sewéadL i Rererg). 1995- b <2, @TIg.60
15000 wenfl Expapid, 1996-wpib Speiricdd 24,000 wanf]
Gorepd  Gumdlug. 1995  womib 1996-yib
2 (b satlen @wbAT e ens swrflése|ib.
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GuGrh LoD miLD

Qupdlyd. enlar @i ssalma e 5,00,000,
Sigan Lwanefilig srawrer 10 oy (sEseEL

- e @igen alwliy . 20,000. CEiGsm @

wpanpuiler Csliwmer elHsLD seamréd (5.

From the following parti_culars calculate the
gross profit and net profit:

Purchases Rs. 1,00,000; Opening stock
Rs. 20,500; Sales Rs. 4,50,000; Closing stock
Rs. 30,000; Cartage Rs. 4,000; Carriage out
Rs. 8,600; Bad debts Rs. 5,000; Purchases
returns Rs. 8,100; Sales return Rs. 2,800;
Depreciation on machinery Rs. '300; Wages
paid Rs. 6,000; Salaries paid Rs. 12,300:
Office rent Rs. 12,000. AL

detrau@md efleupisafieaniig. Quorss wrugsmew D
Fl&y @TUSaSLLD samss (6.

Gsmerpsed op. 1,00,000; eymbu sysdlmiy
¢h. 20,500, elpuiener 5. 4,50,000; @ms
&Sy 5. 30,000: gpmEsae  em. 4,000;
BwéE sl 5. 3,500; aupmssLen . 5,000;
Gamerapged Hpoubd @ 3,100; elpLeer
Smuun @, 2,800; Qurflsaen 85 Ggwmnmm
. 300; aed . 6,000; sibLaTd f[l:; 12,300;
SIS euml_ang; (5. 12,000. '

Or

Ly |
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14.

15.

(b)

(a)

(b)

(a)

From the

. gnenn Ldle pennuden Gemsamar eflaufl.

Distinguish between Trading A/c and Profit
and Less Ale.

eIy GarasH@ED, OTUBLL. SarsdnHEn
o_emem Gaum LT EEMET 6T(LHSIS.
calculate

following, openi-ng

capital :

Cash in hand Rs. 150; Bank balance Rs. 750;
Fupniture Rs. 100; Stock Rs. 500; Creditors
Rs. 350; Debtors Rs. 250.

Qeraimb  eAurhsalalBhg @prbL (Ps@a
FamsEHS
Qprés @SU.(I]@LJI_{ e5. 150; Gurmé] @@uq eB. 750;

gmpsoar 5. 100; ersdlmuy  ep.  500;
sLabGsT ap. 350; sL_ematlaer gp. 250.

Or :
Explain the defects of Single entry system. 16.

2013

: July 1
Thiru. Arun holds 2000 shares of Rs. 10 each & ; 9
in Ram Ltd. He has paid Rs. 2 and Rs. 3 per . 4
share on application and allotment : ' 5
respectively, but failed to pay Rs. 3 and Rs. 2 6
per share -for first and second calls = 10
respectively.  Directors forfeit. hlS shares ' 13
Give j Jom nal entry 15

6 &= 965

lm. <imem, gnd FlgsuagSear 2000 Liki@ser
@. 10 eisid aeusgeterri. @ UGADG
eSlemremiiiLid ¢F. £ WwHOAD &GS gD E . 3 eren
QeisSlerti. gpeme) @G URADG YIS
SIE@PLIL] ¢h. S DL MILD BT TeUS] DENLPLIL] ¢h. 2
TR IMETHG LUHFGHapEGD Cepisseihama.
PLIGGDTET LRGs®meT @niikpliy Q.scu.lgaﬁrr

GIuNENTE ) u,ﬁm&.fmr S(I55.
Or
" Discuss the pr:x:edure for forfeiting the
shares.
LI & &ET @ninoiy Clelieussmenr
 auflapenmsenar s de. AN »

SECTION C — (3 > 10 = 30 marks)

Answer any THREE questions.

Post the following transactions in the ledger and
also prepare Trial Balance :

Started business with cash Rs. 50,000
Cash purchases Rs. 10,000

Sold goods to Kannan Rs. 5,000

Cash sales Rs. 5,000

Purchased goods from Raman Rs. 10,000
Paid rent Rs. 2,000

Cash received from Kannan Rs. 5,000
Cash paid to Raman Rs. 10,000
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Swsstanib Gomuurimes Qsran@ 2015 ioris ) leneupid BLeuigdmasmer GHILGLL G Lfay
Sl-opb  prCerr®  apiqeuenLuid <6007 (1) & 55l L ' Gle e ;
eflwmumy,  @evrL BLL&  SeRI&mEWLD, SIBIHTENGTIL

Qouyblewns golimuwb swumt Qs 240 : Ay
€1m. : e, guge 1 @ dgmfle Agrmidlusg 1,00,000
Gaarrei"r(yags'q £ 11,870 @psed 8,000 5  Qurésssn srée eunhdug 50,000
Lpue sLenmeflger 7,580 eupnssien 8  LTLEE BLasE DD F7ES 30,000
e ST 90 PoituGubg e 10’ prpmwemail b Cubhm #76@ . 60,000
eumid anauliLy 2,750 upue i ' i . . ’
GUTLGNa; 360 &L afbComr 1,250 - sl b G]u;j)g) st LN 2000
sibLiemid 850 Glausfgfmiib 350 28 psEIeinE Asr@ss sbuard 4,000
Liwienrg O geeyaer 300 f,urf'uél ) OIr '
Q@ rr&sn 210  Guweeuenrliupm 1,570 '
e é}@uq o 14.690 b) Prepa?e a single column cash book from the
! _ following particulars of Mr. Chandran 2012.
(1.4.2014) 2,450 Gaess snhe - 2012 .
<laflss ser@nu. 40 IO Gser 1,350 Dec. 1 Cash balance Rs. 80,000
O 600 : 7 Bought goods for cash Rs. 25,000
- 27,460 n 27,460 9 Purchased goods on credit from Guru Rs. 6,000
#fléa_(Heaser : : - 12 Sold goods to Somu on credit Rs. 8,000
(1) 31.3.2015 ey s miinden &l . 4,200, - 14 Paid Guru Rs. 6,000

17 Cash received from Somu Rs. 8,000

(@) upLe sLemalser S5 5% eumym i : 20 Paid trade expenses Rs. 10,000 _
RPEISG 2 (USG5, : 21 Received cheque from Krishna Rs. 10,000

(F)  GsrGuL Couamia i eum_ans . 126' ; ' 27 Commission received Rs. 5,000
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2012

gaour 1

12.

7
9

12
14
17
20
21

27

(@)

(b)

ELD&ETEmILD | el QU isaneTs; Qasmair B
. spdlyaten safll LGS Cyréss @ swmr
Q&ls. '

Qurés @i en. 80,000 ‘
Qrrasd CaThsss Fr6E eunmdliug) ep. 25,000
@HONL_LOl(BHE ET& G SLaI5E eummiflLig)
5. 6,000
Gemape i@ e16@ 6Laiée albpgl . 8,000
- Boelne Aegissug @. 6,000 3
Gemapel o\ mmbe Qrmésid Qunmsi ¢p. 8,000 t
afwrumys Gewe|ser Asiigg) ap. 10,000 '

SmagemmellO\mpg sTéEsTa dUDDEI
em. 10,000

s10l6y Gl_ug')g)gj ¢p. 5,000

Explain the need for charging depreciation.
Gauinrard samsd Heudlar Came @ilos ellaul.
. Or

A plant has the original value of Rs. 5,00,000,
‘the scrap value in 10 years time is expected
to be Rs. 20,000. Determine the rate of
depreciation when the management wants to
depreciate it by Straight line method.
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18. From the following Trial Balance, prepare
" Trading, Profit and Loss Account for the year
ended 31.3.2015 and a Balance Sheet as on that

date:

' Rs. Rs.
Purchase 11,870 Capital : 8,000
Debtors 7,580 Bad debts
Return inwards 450 recovered 250
Bank deposit 2,750 Creditors 1,250
Rent 360 Return

‘Salaries 850 outwards 350
Travelling Bank overdraft 1,570
expenses 300 Sales 14,690
Cash 210 Bills payable 1,350
Stock (1.4.2014) 2,450
Discount allowed 40
Drawings 600 .
27,460 27,460
Adjustments : .
(a) Closing stock on 31.3.2015 was Rs. 4,200.

(b)
©

(d)

Write off Rs. 80 bad debts.

Create a provision for bad and doubtful debts
at 5% on sundry debtors.

‘Rent outstanding Rs. 120.
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10.

11.

Define Double entry system. |
QirC e udle] apanm — cuenruigy.
Why is statement of affairs prepared?
Hlana oidléams swriliiLgen smyerd wrg?
“What do you mean by ‘Issue of shares at
premium’?
‘UiigEmar  (peansde  Ceaiafluiifse’
areuren? '
What is paid-up capital?
QeEQIBSLILILL (POFILD GTEITLIE) 6TaIa?
SECTION B — (5 x 5 = 25 marks)
Answer ALL questions.
_ (a) dJournalize the following transactions.
2007 : | Rs.
April 1 Kumar commenced business 1,00,000
5 Bought goods for cash ; 50,000
8 Sold goods to Babu on credit 30,000
10 Purchased goods from Narayanan 60,000
14 Received cash from Babu 20,000
28 Paid salary to Muthu 4,000

2 ' 965

19.

20.

What is statement of affairs? How does it differ
from-Balance Sheet? '

Blenew  siflsans Gré:n'_r)rrsi; GTENEN? DIl  GTeuGUM)
Qouplowns ¢luddnbs Caunu®Sns?

Surya Ltd. issued 50,000 equity shares of Rs. 10
each at premium of 10% payable as under :

On application Rs. 3; on allotment Rs. 5 (including
premium); on first and final call Rs. 3. All the
money were duly received except all money on
500 shares. These shares were, therefore, forfeited
and later on reissued at Rs. 9 per share. Give
Journal entries.

@ mum ﬁlgucsuw:b'lo eruml wéLLerer 50,000 sngmyant
urigsmer 10% penarnsgdler Qevafluilig. Qgrens
Slsau(pLomm Gegusstiie Gaam@ib. efamerriiLigsen
Curgl . 3 @@ss_gear Curgl . 5 (apeenold
2.6TUL); (g wHmb Qo sewpiinder Curg m. 3.
500 LR GsEnsaTan aipL L@ Ggnens s60y o amensa|
Qsrevss@Esd GQupluuiar Gerenm @hs LkiGseT
oty Qeludul @, . 9-6@ LbnGeefu§e
Qeiwtiul L g). @sperar GHLCULGOL LHesamens
SihH. :
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