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APRIL/MAY 2018
BBA21 — FINANCIAL ACCOUNTING

Time : Three hours Maximum : 76 marks

SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.

What are the basic assumption of accounting?
Give any two.
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What 1s Amortization?
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What is adjustments in final accounts?

LS &/ @selle sl s eremmme ereman?

1596




19.

el LIyl Geit Lhmy Qe
B W

el 250

GL_GTet SeT 5,450

sLanaibGgrT 2,100

(LD HETLD 13,000

Grésid 2,045

45,100 45,100

S1. wmiés: wrgb 2002 eimLsHd ey Frésl mLLy
gl ep. 6,000

Mr. Mohan, a retail management commenced
business with capital of Rs. 12,000 on 1.1.94
subsequently on 1.5.94 he invested further capital
of Rs. 5,000. During the year, he was withdrawn
Rs. 2,000 for his personal use, On 31.12.94 his
assets and Liabilities were as follows.

Rs.
Cash at bank 3,000
Debtors 4,000
Stock 16,000
Furniture 2,000
Creditors 5,000

Calculate the profit (or) loss trade during the year
31.12.1994
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13.

14.

(@) From the following information, Prepare
‘Trading account for the year 31.12.2003.

Rs.
2003 Jan —1 Opening stock 15,000
Purchases 16,5600
Sales 30,600
Closing stock 13,500
&G BECEE e eflwiryriiserfl 6L,
$1.12.2003-m edwuinys &/@ swniés.
Rs.
2003 gameurll —1 ymibLi spsd iy 15,000
Qararepged 16,500
aflmuenar 30,600
QmdéE srédlmLiy 13,500
Or
(b) How Trading Account differ from profit and
Loss Ale?
eflwruny &/@ Qeru pLL sarédd BmHe)
eriaisand Goupiu( & mg?
(@) Find out profit from the following data.
Rs.
Capital beginning of the year 8,00,000
Drawing during the year - 1,80,000
Capital at the end of the year 9,00,000

Capital Introduced during the year 50,000
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12:

(b)

(a)

YETENT &/, CsTsg &/ @, Quwgerey &/@ eraney

era euanELILI(D5S 5.
(i) Qamerpse
(i) ederibLigid
(i) eurisl
(iv) @m
(v) Qrrésib.
Or
Give Sales book specimen model.

Tyl LiSgssSer Ligaismss (.

From the following Information of Ledger

accounts prepare trial balance.

Rs.
Cash A/c 28,650
Capital Alc 50,000
Bank A/c 13,500
Loan A/e 1,000
Furniture A/c 7,650

Sundry creditor A/e 1,800
Sundry debtor Alc 3,000
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11.

What is capital expenditure?
eSO [HF Qeewa| eremmme eramen?
What is single entry system?
@neanll Lfle| Apenp ereanmmed eremen?

What is change over method?

D THMISD (PEDD GTETDITED GTenen?

What do you mean by Public Ltd company?

CumgiBlmion unf Seli ifloug wrg?

What do you mean by Forfeiture of shares?

uiiE eoudipliny upsl Helli wifleug wrg?
SECTION B — (5 x 5 = 25 marks)

Answer ALL questions.

(a) Classify the following items into personal,

real and Nominal accounts.
(1) Purchases

(11) Advertisement

(iii) Bank

(iv) Guru

(v) Cash
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(b)

(a)

&0 2arer efluysflavans Qaraw® QerLsms
&anr(HL91g G566 LD,

(.
<ZHTOLI QLPEVGENTLD 8,00,000
Bbs L Gy 1,80,000

pagard (per® @méuise) 9,00,000
@bs aipLsHD smBse wpad 50,000

Or

State the various methods of ascertaining
profit or loss in the single entry system.

@bepl ufey @wepule edrer UG
wpapsaild Gomu  pLLFms  sawdlyb
(LPENDENILIS Fa)5.

Ram Ltd., Purchased assets of Rs. 8,00,000
from Anil Bros. It is issued equity 8,000
shares of Rs. 100 fully paid up in satisfaction
of their claim. Make dJournal entries to
record these transactions.

@ord flgeuerd  m. 8,00,000 Gumiwrearpdrer
Qenseans, iaile sCargyi Hlmeuearsd o, 8000
ubi@senar  epumi 100 efsh  (prpeniowins

- QpréssdnE eurmdiug. @sn@iu GHLGLLH

LSl SmeTs H(1Hs.
Or
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Bipeugdlen, eflwrumg &/@, Qaru plLé &/@ whHmb
Gmuumie) (31.03.200260 @reuamLyb UmauGHd
WM &Ha|LD.

B mlyE Gersamaen ULl gwe 31.03.2002

edlughigseT ubm QTG
(W {1 &
< rbuE ersdmuuy 1.4.2001 5,000
Qamerpsed 16,750
DA EES FETEBLIG 1,300
.60l 7,500
elpLenar 30,000
FLDLIGTLD 5,000
Uwewrd Gl geayserr 400 ¥
silay 425
& G Fn60l 275
flireunss Qgaaser 105
ewiruimyd Qe ser 600
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July 10

Purchased from Balan and Sons on credit
20 Griders @ Rs. 2,500
10 mixie @ Rs. 3,000
July 20
Purchased on credit, one computer from
Kumar for Rs. 35,000
@omd  eremueuflar  eflwmuny  BLeugSMEGMETS
Qener® Gsrarapsd @ LOHMOID, SSHEGMNL pEHu
CuGr (5 sema@senemb sumilésealb.
2003 gyeavay 5
sanamear & Co BlmeasHLOmphs sLa@isE
Qarergipsa Qalss
50 @evslifl Gy @ es. 500
10 flengent_it @ ¢m. 3,000
g 6
Saur & Bros Qaréripsad Q&g
25 Guiemen @ em. 1,250
groeney 10
unever & Bros sLgise eurmidliug)
20 dlenyawri_iten @ er. 2,500
10 el @ ¢. 3,000

spoenevZ(

@m saflafl, @orfllibd @Q@bs  sLasE
Garerpse Gaiisg ap. 35,000
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i

The following balances appear in the books of
Mohan

Rs.
1.1.90 Machinery Ajc 50,000

1.1.90 provision for depreciation 20,000

On 1.1.90 they decided to sell a machine for
Rs. 4,500. The machine was purchased for
Rs. 9,000 in January 1986. You are required to
prepare machinery A/c and the provision for
depreciation A/c en 31.12.90 assuming the firm
has been changing depreciation at 10% p.a. on
straight line method.

dlmeurarit Gonser erenaifien e aaflen Lig. £CLp o erer
efupiisemars  Camean®  GCsiionand  CrrCsT ()
panpLiLig. SenrddlL_eyLb.

.
1.1.90 Quipdlrio 50,000
1.1.90 Gawwrer pgigE 20,000

1.1.90 sey @bs @widlrsens . 4,500 ellha @pigal
Qaligent. QodE warp Sipg Guiprdems mareufl
1986é» em. 2,000 surmislLLL g @)F6T 3{iguenLude
Qwrdlys sars@h whHmb Carer GoHIsEGE SaTHELD
Gauorernd  31.12.90 <emm  10%  eumLs80E
Gumadapse @perpuis <gwnailss Crrsm @
(penmufle Guomaa bl NG HEMTE (S EHENEITIL|LD
swinfl&ee,ib.
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&8 QsrssiuL elurhiseied Qmbs GmLius
Gamgenar LiL_iq wied swrflés.

®
Qurés &/ @ 28,650
WPsD &/ @ 50,000
aunidl &/ @ 13,500
BT &/ (G 1,000
S| @DEHET H/ & 7,650

upue sLatECant s/@ 1,800
upue sLenmaflser /@ 3,000

Or

(b) A company purchased a plant of Rs. 50,000.
The useful life of the plant is 10 years and
the residual value is Rs. 10,000. Find out the
rate of depreciation. Under straight line
method.

. 50,000 Qumorenaparer g @wbETHms e
Bimieueid euriiflug). <iSapienl L STeaisnTLIenD

10 augmLriser, Wp@ oieng et i en. 10,000
Cpliorargdler elflssams, CorCar @ wpamnule
STES (515,
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20.

1.1.94 & dmeuwert Cuvaen eremum . 12,000
tposasgiLar  Agmfler  Qam_ruduyb, Ognihg
1.5.94a), sieuit e(Qgens epasand ep. 5,000 b wpgeSE
Qg 2Cs  aumLgile Sleumenw  Gemhs
Qewe|saTs aT(BSE Qurésid en. 2,000 . Gogyb 31.12.94
prGun® @urup eflar QsrsgsEsb,  wHHb
QuirmItiLsEHLd SLEeudBL M)
Rs.

sl Qpragn 3,000

SL_GUTeT B G 4,000
Fr&dlmUL 16,000
2| DS ETHET 2,000
aLaipGsmT 5,000

31.12.9460 eufler Garu  plL &/ Gsmers

SWimil&saLb.

Mr Senthil is a share holder in Kiran Ltd.
Holding 2,000 shares of Rs. 10 each. He has paid
Rs. 2, and Rs. 3 per shzre on application and
allotment respectively, but failed to pay Rs. 3 and
Rs. 2 per share for first and second calls
respectively. Directors forfeit his shares. Give the
Journal entry.
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From the following Trial Balances of M/S Ram & () Kandhan Ltd Issued 40,000 shares of Rs. 10
sons prepare trading and profit and loss account each payable in full an application as per

for the year ending 31% March 2002 and the ‘private placement agreement’. The company
balance sheet as on the date. received application for 40,000 shares.
Trial Balance as on 315t March 2002 Application were accepted in full. Show
Paibicalins Debit Credit Journal entries in the books of Kandhan Ltd.
Ra Rs shsear Hlipeuand 40,000 uki@semer, egsumi 10

; N aresnl gp(h LRIGEE eflana flrenmudgain, ‘saflumi
Opening stock (1.4.2001) 9,00-0 Cosmeainiitiy - lupsHpsns Qeaiahidl g
Purchases 16,750 Bifipeans 40,000 eflsmamumisdr AUDLILLQ
Discount allowed 1,300 gposCardtarul Lg  (Qp(peowns) BiHGen
Wages 7,500 ghsafe GHLCULG ude|smers sm_ (.
Sales 30,000
Salaries 5,000 SECTION C — (3 x 10 = 30 marks)
Travelling expenses ALY Answer any THREE questions.
Commission 425
Carriage inward 275 16. From the following transactions of Ram for July
Aottt 105 2003. Prepare the purchase book and ledger

R EPRcgbELEey accounts connected with this book.
1 )
racde expenses 600 2008 July 5
Interest 250
Debiors 5.450 Purchased on credit from Kannan and Co.
Creditors : 2100 50 Iron boxes @ Rs. 500
Capital 13,000 10 Griders @ Rs. 3,000
Cash 2,045 July 6
45,100 45,100 Purchased for cash from Siva & sons

Stock on 815 March 2002 was Rs. 6,000 25 fans @ Rs. 1,250
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