NOVEMBER/DECEMBER 2018

BBA21 — FINANCIAL ACCOUNTING

Time : Three hours - - Maximum : 756 marks
SECTION A— (10 x 2= 20 marks) g*
Answer ALL questions. ; 3// I \"{"::"-:
; ( o
1.  Define Journal. \ .__‘l y 1y Lodast
@{ﬁ]u@u® i Gnmu—u—l@j' \ ‘\:...‘I- I.. _‘.'-.‘-_. ‘h , I.. - - :;.-_I'
B What are the rules of double entry system?
Gl udley apenmuilen elglipenpser wirened?
3. What is Depreciation?
GaHUIDTEID GTETM 6D 6T601601?
4. Write short note on written down value method in

depreciation.

Gowinmangdla @eanbg GFa @ muLapenm DO Hm)
GO 6T (P&I5.

What is trading account?

(=2 |

Gl LTI SH6mTdHE) GTEMTE 6T6ien P
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6. What is current asset?

By Cemgg erenpmed eramen?

74 Define single entry system.

@herD Lfla) apann — ausoyuwig.

8. What is statement of affairs?

_[Eléneo D DGNS Gremmmey ereresr?

9. What do you mean b:y ‘Call Money'?

DDPULSCIBTenS cTammred 6T e ?

10. Write short note on Forfeiture of shares.

LB oty upd Ao @Bluy eenps.

1. )

2015
July 1

10.

12
15

SECTION B — (5 x 5 =25 marks)
Answer ALL questions.

Journalise the following entries in the
journal of Thiru. Gowri Shankar._

Received cash from Siva T 75,000

Paid cash to Sayeed % 45,000

Bought goods for cash % 27,000

Bought goods on credit from David % 48,000
Sold goods for cash ¥ 70,000
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2015

meana 1

10
12

(b)

12. (a)

(b)

S,  Qaerfemist Siaurisaflen @GOG 1g.6)
Bupsaramiid pLeuly Senssamants Lifle| Qs

SAeurafli 18l @pg Gubpn Arréso m. 75,000

sigld@ Crmaad Qer@sss m. 45,000

Gamerapged Geuisg) en. 27,000

Grafll” eremieuflblanihg Qandrapsd Geiisg . 48,000
6l Lien e Gl g o, 70,000

Or
Explain the accounting concepts.
genrdlwe CarlLn® und el
Discuss the various methods of computing
depreciation.

Gawliomend  sar_fluyn  woGemy apsmer -
el 6T és (355.

Or
From the following prepare trial balance.
T
Drawings 23,750
Land . 45,000
Opening stock 62,000
Debtors 90,000
Bank 21,000
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i

Capital 34,000

Car 25,250

Rent 9,000

Creditors 35,000

Purchases 43,000

Sales 2,50,000

Weeu(pd  paeuasaflar Lig @miumie gum
Ol wis,
T

er(hLiy 23,750
Bleutd 45,000
STbL 6 @;Ju 62,000
&G &erT 90,000
curaidludlmLiy 21,000
' ELPG) HEOTLD 34,000
GITIT 25,250
GUITL_ 60 9,000
sL_eiipCami 35,000
GlsraTpse 43,000
6iflm L enen 2,50,000
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13.

(a)

Prepare a trading account for the year ended

31.3.2010.

Opening stock
Closing stock
Purchase
Purchase returns
Sales

Sales returns
Wages

Carriage inwards
Factory charges

Rs.
2,560,000
4,75,000 -
3,70,000

30,000
5,10,000
50,000
75,000
10,000
5,000

FLpeu(hid el auiiisafladmpbg)
Deuriq HErer edwmumy sersand S mflbs.

Csr_&e sréadlmiy
Qmdl ersdlmiy

(ol s meiT(LpHen
QameTpseay H(mLLLD
il LG et

el Liener SHl(HLILID
.60

2 a1 g mEbl e Geweay

@.
2,50,000
4,175,000
3,70,000

30,000
5,10,000
50,000
75,000
10,000

CgmPipanenc Oawaaer 5,000

Or
5

$1.5.2010
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14.

(b)

(a)

(b)

State the difference between a trial balance

and balance sheet. |
@muumie) woob  Qauyblened  @iliier
Goumiuirheer @dindHe.
Opening capital Rs. 60,000
Drawings Rs. 5,000
Capital added during the year Rs. 10,000
Closing capital Rs. 90,000
Calculate profit or loss for the year.
<prou apge em. 60,000
er@ay em. 5,000
3ibs eumLGhle Carsamlul L apge a5 10,000
@nidapge mp. 90,000
Cuopsar.  ellugmsefledmbs <bs eumLddlar
QITLILD DIVEF) BapLFeang e d:d (D,
Or
Discuss the features of single entry system.

ghan LUdle) apenmuller @) wie | samer e emd @ s.
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15.

16.

(a)

(b)

Mr. Senthil is a shareholder in Kiran Ltd,
holding 2,000 shares of Rs. 10 each. He has
paid Rs. 2 and Rs. 3 per share on application
and allotment respectively, but failed to pay
Rs. 3 and Rs. 2 per share for first and second
calls respectively. Directors forfeit his
shares. Give journal entry.

Slm. Qendler dyeir Flmeueagdlar 2000 Lini@ser
m. 10 &g  aeuggidrenmi. @ URSHE
ollarramTiiLD (. 2 HmD aEH 14 HE m. 3 erer
Cegusdlani. opeme e uERdHG s
DIGHPLILY . S LOHMILD QYTETL_TRUF) HNEOLPLIL] (. 2
GG D@ LIIGSEREEGD  Clea)sselldame.
Qlug@preedr Lk@samer emiillply dediger.
@HLGLL G ude|sener &ms.
Or

Explain the different types in issue of shares.
ui@geer  Geuafluiiiiger voCay aumssener

aflaul,

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Post the following transactions in the ledger :

. 2013

July

1 Started business with cash Rs. 50,000
2 Cash purchases Rs. 10,000
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17.

2013
July

4 Sold goods to Kannan Rs. 5,000
5 Cash sales Rs. 5,000
6 Purchased goods from Raman Rs. 10,000
10 Paid rent Rs. 2,000
13 Cash received from Kannan Rs. 5,000
15 Cash paid to Raman Rs. 10,000
Slabrau(mid eflLimieefled b GLIGHE swimifléas,
2013
DOEHE)
L Cprées @i e Qsmfla G @m_riflig
tm. 50,000
e Gamarpse en. 10,000

L o)

HEITGHT G135 &7 68 LIeanen Gl euimg ep. 5,000
Gyrées ef huean ap. 5,000

= = |

Troafliib sr8@ Qaneraps Cesg ¢m. 10,000
10 airens Gegsdug op. 2,000

13 sawemafl_ib Qurésid Qupmg s, 5,000

15 gmogné@ Qubsid Qegidswis em. 10,000

A company whose accounting year is the calender
year, purchased on 1.1.2006, a machine for
Rs. 30,000. It purchased further machinery on
15t October 2006 for Rs. 20,000 and 1%t July 2007
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18.

for Rs. 10,000. 1/3+d machinery installed on
1.1.2006 became obsolete and was sold for
Rs. 3,000 on 1t Jan 2008. Show the machinery
account for all the 3 years under diminishing
balance method. Depreciation is to be provided at
10% p.a.

e@p HGlLed 1.1.2006 <216l . 30,0008, Qupdlyid
QUi wIg). ST it @G 6Hwnere 2 eireng. 1,
SHCLTLT 2006 @iegy em. 20,000 gD geoms @Qiih o
Gupiuceg womn 1, mewme 2007 m. 10,0008
QuinEgid Gumﬁjut'_L_gj. 1.1.2006 sjetrmy 1/3 @u_l;’r;‘é]l;nb
HpsI AamLpg) en. 3,0006@ 2008 smereufl 1gyib Gad)
eflpsiLg.  penmy <Zhewn(He@hbEnen  @imbsy
sewigEens; guini Gelis. 10% geonbs @ apanmuile
Cginonand sl Liu@Gdpg.

From the following particulars, prepare a trading,
profit and loss a/c and balance sheet.

Debit balance Rs. -Credit balance Rs.
Cash in hand 540 Sales 98,780
Cash at bank 2,630 Return outwards 500
Purchase 40,675 Capital 62,000
Returns inwards 680 Creditors 6,300
Wages 8,480 Rent 9,000
Fuel 4,730
Carriage outwards 3,200
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Debit balance
Carriage inwards
Stock (1.1.2010)
Buildings
Land
Machinery

- Furmiture

Salaries

General expenses
Insurance
Drawings
Debtors

Adjustments :

Res.
2,040
5,760

32,000
10,000
20,000
7,600
15,000
3,000
600
5,245
14,600

Credit balancg

() Stock 31.12.2010 Rs. 6,800

Rs.

(b) Depreciation : Machinery 10%, furniture 20%

(¢) Salaries outstandings Rs. 1,500

(d) Insurance includes a premium of Rs. 170 on

a policy expiring on 30* June 2011

(¢) ‘Bad debts Rs. 725

(f) Rent receivable Rs. 1,000.

10
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Epaumid efluyhiseer Qameir(® eflwmumy 5@, Gaoru
B &/ @, @iyl ooy apHlueihann §winilés.

LHm GO
(ol T &&ELD
eumiidl @\muLy
QamerpHa
2 6t EHrIin
6
erfl@Qummar
Qeuafgas e soad

67163 gn.edl

syé@ (1.1.2010)
SLlg LD

thleutd

@upSlrd

S| EN &6V 60T
FLDLIGTLD

Quing) Qe
smI6H

ar(puiLy

&L GOITaI SBET

(15
540
2,630
40,675
6380
8,480

4,730

3,200
2,040
5,760

32,000

10,000

20,000
7,500

15,000
3,000

600
5,245
14,500

11

QUG (1.
a9l HLenaT 98,780
Gl auarl D 500
fLP GV GuTLD 62,000
sLabGHMT 6,300
QUITL_GN;

9,000
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800 umgsdr pesstLlL S, X @68l 0 dsrms
OO BieoLpti] gmeaseawiuibd, wipmib 1000 Lki@ser
passliulL Ao Y o680 Osres whmid
GQran® enwply Qamawsyd sULs seudlumss
Asriibg) DICUTHETS) UBIGser  gmitilpin
QewwiucLar goubpdy Gedwiiul . 1800 C-e
LURIGHEEHD 5. 8 &ish apupenowns Gleeyssii
LkGSeTs wmblesetui® Gt L g). 7 Blgosder
GOHILCUL® udejsmen s
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