NOVEMBER/DECEMBER 201 9

BBA21 — FINANCIAL ACCOUNTING

Time : Three hours Maximum : 75 marks
SECTION A — (10x 2 =20 marks)
Answer ALL questions.

What is an Account?

BEII () GTETMITE) 6T 6HTen?

What is Journal Proper?
WEH GO CL® eremmired rammen?
3. Give any two objects of preparing a Trial Balance.

Qouus  Gorgemen Ul gwrfésiu@in
Crprésiser orCpan b Qren(® g,

4. Define “Depreciation”.

auenmim “Eoiiwmenn”,

5. Define a “Balance Sheet”,

euengum @l Hleaney @b,
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Give adjustment entries for the following :

(a) Prepaid expenses.
(b) Closing stock.

561 GQar(ssiulLamals@rsg sfsa () ude| sme.

(=1) @peor snlig. G Qrgisdlu Qaameiand
(<) @ms sysdminy.

From the following information, calculate the

profit ;

Capital as on 31.12.2014

Capital as on 1.1.2014

His drawings during 2014

Further capital

§CGp  Qer@ssiulL  sseuadlalmbg)
G HH (DG,

31.12.2014 =yenanmwl 1pged
1.1.2014 =emenpi (psHed
2014 e oleuilen er@lisar

Fa.(HHE (PG

What is a statement of affairs?

aflouy 2iflEans eTammme) eramen’?

2

66,000
65,000
12,000

7,000
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IND AL o

anges Ol rmasn
eumidl eug Qurasid
DIENM &0 60T

DG

Hlar @eoruith
Gurg) sy

Qb ersdminy

ubm eua
OF .
360 —
7,200 o
3,700 —
10,000 —
— 1,600
— 1,000
14,800

46,860 46,860

From the following, you are required to calculate

total purchases :

-Opening balance of bills payable

Opening balance of creditors

Closing balance of bills payable

Closing balance of creditors
Cash paid to creditors

Bills payable discharged
Return outwards

Cash purchases

Rs.
5,000
6,000
7,000
4,000

30,200
8,900
1,200

25,800

1269

(b)

A secondhand lorry is  purchased for
Rs. 80,000 and further spent Rs. 35,000 to
put it in good working condition. Tt is
estimated that the lorry may cover 1,00,000
kilometres.

Find out the depreciation per kilometre.

Qamb aisa enise LrgGommib Hwihe
auanrly. 5. 80,000 &g eurtisiiul @), 5. 35,000
aBpeors  Qewed il G mavey  Hlenavds;
2 BAUNGELLLL &, LrgGLomhmit Smibs  eueiry
1,00,000 Qsnene Dlanay e @ LU 6rem
LALELLCL . po Gprew sere o
FOU@WD Cionend s iGlig ée.

Prepare Trading Account.

Rs.
Opening stock 2,000
Closing stock ' 1,500
Return inward 300
Return outward 350
Purchases 4,000
Sales - 7,000
Freight | 100
Carriage 75
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14.

(a)

e WImUITy GHenTd @ Swimilés.

(1.
2y TIDL FTSE (HLIL 2,000
@i srsslmuL 1,600
o ar Slmliub 300
Qauafl SmLiub : 350
Qanarpge
&l m 1 enem

F&E QUTL_6né

uatrlq. Coramrid

Or

How is a balance sheet different from a Trial
Balance?

AuLHlae GHuy @iy Cergamern Liliguissd
Qmpz ey Camu@Hng.

Find out the opening stock :

Rs.
Purchases - 175,000
Sales 1,25,000
Closing stock : 15,000
Manufacturing expenses 10,000
Rate of_gfoss profit was 25% on cost.
6 1269

18.

IFrom the following particulars prepare balance "
sheet as on 315 December 2004.
Bt Debit Cl'.(-‘,dit
_ Rs. iR
Capital — 40,000
Drawings ~4.400 -
Creditors and Debtors 6,400 4,260
Cash in hand 360 — a
Cash at bank 7,200 : -
Furniture 3,700 =
Plant 10,000 =
Net profit — 1,600
General Reserve — 1,000
Closing stock 14,800
46,860 46,860 .
Gemeuenid  eflupmiseilemba  31.12.2004  sismeanmu |
@muyhlency @Bl sme.
G LI IR &G O b Lg
(PH® ] — 40,000
eI |mer 4,400 ==
sLalpGamisa pmib s_amalsar 6,400 4,260

11
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SECTION C — {3 x 10 = 30 marks)
Answer any THRERE questions,l

What are accounting concepts? Explain briefly.

GETHEILD  SMmESEET GTEIDIE  oTemen? G(H&SLDTG
eflendgeib.

A company purchased on 1% April 2003 machinery
costing Rs. 30,000.

It purchased another machine on st October 2003
costing Rs. 20,000 and 1 July 2004 costing
Rs. 10,000.

On 1¢ January 2005 one-third of machinery which
was installed on Ist April 2003 became obsolete |

an_d was sold for Rs. 3,000.

Show the machinary account by the fixed
instalment method @ 10% p.a.

@@ Blmob 1.4.2005 weny . 30,000 W) o erer
[ONTLE A eunraiflwg).

1.10.2008 wotéirgy 20,000 iy 2 éirar erpBytd ivghd
1.4.2004 jerm 10,000 oAU o 6rer erhEliD & (DB S
QUTEIGLILILL_g).

1.1.2005 ianm, 1.42002 eumistinii ari Sl sl
el @a Ui s aupsElaTing  Curer
sTye&sme (. 3,000 eAprianen lEtiuC L g,

e (@ 10 el a7 aiggle Blaneowimar Gouwiomen
o elipsle arpdly s sms,

10 | 1269

N
b T

N
\5

_My /
“'5 A
5
57

el
(b)

<DL §7EE HUIL s6 B b

Gararpge
el HLIEnaT
Qmifl arad @iy

iy Qameysdr

2lLsseflame By 25%  aAupsen

@errnb.
Or

Find out the credit sales

Cash received from debtors
Discount allowed to them
Return inwards

Balance of debtors on January 2014

.
75,000
1,25,000
15,000
10,000

Corgs

Rs.
63,000
800
1,500
10,000

Balance of debtors on December 2014 9,500

Bills receivable from debtors
Bad clehf_s

Bills receivable dishonoured

7

13,000



Tmb. eretueut X erangnin Slmiwsdle s, 10 APpSWHILIL
o¢iter 10 Crienio uréj(gaaa'«srf QI 2 aren . b
15, 1983 wienm LkiE apsD <15y . 2.00 whmid
@ 3.00 @Qmdl ke ey Lemb AoQissms
spamssTed  ulipgd Gl uiu L. ublapsen
Qelutiul L ukigssT 23, nebur 1983 2lem) gl b
TALIGES 5 3.50 e sHe Q@ UmIEG eranm
g8 wm-Qeuaute Chrtiiut gy

GuGe  gnmiL L [—ouy 5065E05@  GHUCULH
Lo ser gme. -
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10.

Write short note on “Issue of shares at discount”.

o GBI euenrs “au gl usigser Qeuallui@se”.

What do you understand by “shares”?
L @ar Lnbl  oidpa Qsrerag eraren?

SECTIONB — (5 x 5 = 25 marks)
Answer ALL questions.

Enter the following transactions in the
purchase book.
2015
January
1 Bought goods from Ram for Rs. 5,000

10 Purchased goods from Shyam for
Rs. 10,000

17 Purchased goods from Mohan for
Rs. 5,000

18 Cash purchase Rs. 4,000
Geeusd L el dmssener Qanerpsd g6
udla| Cleuis.
2015
maali]
L pmb erareuflLblmbs  Qsrerpse
Glelisg) om. 5,000
10 Awmb ararueil il mhg  Qarenapse

¢5- 10,000
17 Gunsenr erarmiieuil Lol e Qamerpse
(. 5,000
18 Qyrée Qsrerapsa 4,000
Or
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(b) Enter the following transactions.in the sales &G QAem@ssuuie.  sseallmbg Qomges
return book. Gararapsed semadHs
2015
5.
January
Blasis i e — : =
1 Mohan returned goods worth Rs. 25 6@{5@6”’&93@ W omdgesr $Liqelm s D00
: Souy
10 Gopal returned goods worth Rs. 50
28  DBalu returned goods worth Rs. 75 asl_sﬁrrﬁ@r@rrrra;afﬂm <BTEL @GO 6,000

29  Cash sales Rs. 100 QE@”&J@G’JQ@@‘?M wrpps  Fligen G 7,000

aﬁ}l‘\

NGIEE
Gamaumb  pLeugsmasemer elpumer Sl || £ 1 _ _ _ ‘ :
i B Cletis, ‘% sLanhCaniseflen @md @ sy 4,000
2015 & sLaltCanisendse Qegngaw Qyrssid 30,200
anaufil SleundlEsiul L Qegsssi5nE W wirkms 8,900
L Gurser mind wigiindiu srée . 25 O
10 Gomume w9 g sr6i@ . 50 Gleuaflgdl mLlinb 1,200
28wy Flmind een srée s 75 : Olyrée Qamerpgen 25,800
29 Qyrés el . 100
L e 20. X Ltd. forfeited 100 equity shares of 10 each held
2 Rin : sk - ¥ 1¢ LI
(a) Explain the different methods of preparing by R. Ram (?11 15%* December 1983 for
Trial Balance non-payment of first 2all of Rs. 2 per share and the
rial | . ]
: final call of Rs. 3 per share. These shares were
Gorunie| surfisgelear LadGay pepsamen _ re-issued to G. Ram on 25t Dacember 1983 at a
elleuifléa. discount of Rs. 3.50 per share.
Or ) Give the journal enftries for the above

transactions.
4 1269 ) 13 1269



s eSlmLiene sar(hLilig.&e.

€r5.
sLameflS 0 mbg Gubn Grréen 53,000.
sLamaflsEnsE olaflss §dr@uq. 800
o 67 Flpuu 1,500

sanauf) 2014 wisenui s ermaflsefen @i 10,000

g ebuir 2014 @eenpw senmeflaafler Gmoy 9,500
sLemafllLfmbg  Qupp  QupeusHeEflu 13,0
wrhmE S0 “

G TG 6T 700 '&9%. g

sleuwdssiiul L Quneusbeiliu wrppEd 6 950

15. (a) A company 2,00,000 equity shares of Rs. 10
' each at Rs. 12 per share. Rs. 2 on
application, Rs. 5 on allotment including
premium, Rs. 3 on first call and Rs. 2 on

second and final call.

Make journal entries upto allotment money

recelived.

B! - 1269

@@ Himion 2,00,00C Cpientn Litigsener . 10
aigd n.126@ Qe 9ig. 5 2 efememiiL
uewrd, 5. 5  @ssSL@ uewd meénmm
2 areT&EWg @ 3 (p5a mpUY LHDIb 5. 2
Qramimd  whmd  @md ey erar
Blremruldsiinn gy, ~

REGSLH Lard Quor Hoaoud @HuGuLE
uBlejmar swirflée. :

.:)1.
Anil was holding 3) shares of 10 each of
H Ltd. issued at 10% discount. He paid Rs. 2
on application but could not pay the
allotment Rs. 3 and his shares were
forfeited.

Make journal entry for the forfeiture of
shares.

<jaile eranuieur H Bip ok g ukig . 10 erem
aisgdlé 10 eflwast® an’ L g QevefludLeng
30 uriEgser eunmidl o srenmi. @jeurr (5. 2 Wl (Hib
&Sl emremrIL LG doegasf, @a6ES () Lewrid 5. 3
Graussrs Hoawld oeumoLw  LkiEseT
uplapse e’ _sg).
ulapsed CuohGarerar il Lspaerer @ﬂtﬂ@uf_@
Ldla|sar suimflse,
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